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be authorized to transfer money, securities, or assets possessed by
them in France, provided:
(a) They prove that these assets belonged to them on April 24,
1940;
(ti) Or that they were acquired at a later date by means of funds
whose foreign origin is duly proved;
(<r) Or that they were acquired by means of revenue from securities
and property possessed in France.
A decree of December 20, 1940, extended to all currencies and
securities the provisions previously applicable only to securities
and currencies of countries with 'strong' exchanges.
An order published on January 6, 1941, prohibited exporters
from accepting French notes in payment, and French debtors to
foreigners from discharging their obligations with such notes, and
travellers from taking more than 5 oo francs out of the country.
The value of French notes that can be brought by travellers into
France was reduced from 5000 francs to' 1000.
By virtue of a law of February 8,1941 (altered by a law of May 3,
1941), when a sum is owed by a Frenchman to a foreigner, and the
Office of Exchanges, without giving the authorizations necessary
for a settlement, considers that the conditions laid down by the
Exchange regulations are satisfied, the debtor is obliged to pay the
sum in question into the Office. Whatever the currency in which
the debt was contracted the payment to the Office is made in francs.
This payment must be made even if the actual settlement of the
debt has become impossible, as for example in consequence of
measures taken by the country in whose currency settlement was
to be made (Executive Order published on May 25, 1941).
A law of February 22, 1941, left to the jurisdiction of the Bank
of France all transactions relating to gold coin and certain bars or
ingots, but transferred transactions with regard to other forms of
gold to the Central Office of Allocation of Industrial Products,